trade: buying, selling or exchanging goods or services.

commodity raw materials that are dug out from the ground. They naturally exist.

manufactured| something that is made by humans using raw materials.

the stages involved in producing goods, transporting them and selling them

supply

to customers.

e What is global trade?

e Explain the difference between a manufactured good and a commodity.
e Why are ethical trading schemes set up?

e Sequence the stages of the global supply chain.

e Why do countries import and export goods/services?
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